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| _work are cmbraced in the sums which have been dishursed

“ter rights reguired in its constriction.

~ Paid forlaad and water righs,

| ‘Making the entire cost {o st inst, ' 7@5222,820'69'

~gelsand bo+:s have passed through it; the itollg en which

R )

in that state of security which will enable it tofbe‘kept in
order at a cost much less than that of perhiaps any other Ca.
nal of the same amount of capital. The expenses of the

*for making ihe Canal, zud for payisg for the laads, aud wa-

"The sum paid for the coustructioa of thl Caual, &c. up to
34t of June, 330, as reported to the Stockhalders at their g
Annual Meeting, 1s per report, wag r 2,157,262 571

" T 44,601 46 &

| .
Making the entire cost of Canal, &c. 40|
June lat, L ’#3,20

. Since that time there has been paidonac- . '
~ count of the former, $20,256: 92
‘Aund on account of the latter, 669 94 |

1,864 03

7" It appeats by the report above referred to, that from the Jk.
-opening of the Canal o the 17th October 1829, to the close
-of the season on the 29th January 1830; there had passed B
 through it 778 vessels and boats; and tolis been paia, amount- B
 jng t0 $8,558 59. The Canal was agoin opened, on . the
98¢ February, and from that time till the  Tst inst. 4914 ves.

“amounted to $53,386 60; to this is to be ddded; whatever Jy:
‘amount may be received fram the 1st inst.’to! the time wha 2
the Navigation shall close; in order to ascertgin the total pre- hy2
fits of the season. The tolls of this Canal -are believed 0 B

‘be much greater in proportion ta the capital invested tha fi
has been received from any sther -in this country, in-the fint i

year of operation; and it affords not only satisfactory evi- e

dence of its uggfulness, but gives to the Stgekhotders a fair Mo

prospect of réfuneration 4t no distant day, | If we take the B}

amount of tolls received on this Canal and the progressive hyy

increase of thewm on the Erie and others, 'as data; it will sot iy

probably be foo sanguine to expect, that a Aividend may b |

made in June 1882. Permit me (o ask your attention aul i

that of the Committee of which you ave Chairman, toa me i

morial from this Company te the ~Assembly of Maryland, i i

relation to the right of the Company to hold a strip of lad i

along the banks of the Canal.neat its Western termination— Ji§

From the difficulties that have lately ocqurged in procurig i
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